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 Glenmark Pharmaceuticals: The wholly-owned subsidiary of the company, Glenmark Life Sciences, has filed a draft red 

herring prospectus with the SEBI for an initial public offer. The offer comprises a fresh issue of up to Rs 1,160 crore and an 
offer for sale of up to 73.05 lakh shares of Rs 2 each of Glenmark Life Sciences, by Glenmark Pharmaceutical. The IPO will be 
subject to market conditions, receipt of applicable approvals and other consideration. 

 Kolte-Patil Developers: Collections rose 16.8% year-on-year at Rs 442 crore in the March quarter. Sales volume gained 
27.1% YoY at 0.85 million sq. ft. Sales value up 42.7% YoY at Rs 511 crore. The Q4 FY21 collections are the highest-ever in 
the company’s three-decade history. A strong focus on sales, registrations, construction and CRM has enabled strong 
recovery in collections. Further, the company has signed three new projects with a combined saleable area of 2.2 MSF in 
Pune under capital-light models 

 Bharti Airtel: The Government of Ghana, Millicom International Cellular S.A. and Bharti Airtel have executed the definitive 
agreement for the transfer of ‘AirtelTigo’ to the Government of Ghana on a going concern basis. In the proposed 

Markets finished marginally higher as India battles a second 
wave of the Coronavirus outbreak 

 Markets gave up some early gains to end slightly higher as concerns 
over a continued surge in Covid-19 cases offset firm global cues. 

 Cues from Asia and Europe were positive as strong U.S. and Chinese 
economic data bolstered expectations of a solid global economic 
rebound.  

Global & Asian market overview  
 European stocks closed higher extending recent gains, amid 

continued optimism about global economic recovery thanks to 
fairly upbeat data from China, the U.S. and Europe. Strong results 
from some top name U.S. and European companies contributed as 
well to the positive mood in the markets. 

 US stocks extended the rally seen in the previous session. Stocks 
moved mostly higher over the course of the trading day. With the 
continued upward move, the Dow and the S&P 500 once again set 
new record closing highs. Extending the rally seen in the previous 
session, stocks moved mostly higher over the course of the trading 
day on Friday. With the continued upward move, the Dow and the 
S&P 500 once again set new record closing highs. 

 Asian Stocks ended mixed rose broadly as strong U.S. and Chinese 
economic data cemented expectations of a solid global economic 
recovery. The upside was limited amid the continuing surge 
in coronavirus cases in the region and possible restrictions on 
economic activity in several countries. 

Industry Buzz  

 Adani Green: Says unit wins bid for 150mw solar power project at 
INR2.22/KWH for 25 years; to be commissioned by 3Q FY23. 

 DCB Bank: Says Murali Natrajan reappointed CEO for another year. 

 ISGEC Heavy Engineering: Signed a project-specific collaboration pact 
with United Conveyor Corp., USA, for Dry Sorbent Injection 
technology. 
 

Read more 

at: https://www.bloombergquint.com/markets/all-you-
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Indices Close Previous Chg.%   

Sensex Index 48,832 48,804 0.06% 

Nifty Index 14,618 14,581 0.25% 

NSEBANK INDEX 31,997 32,113 -0.36% 

NSEAUTO INDEX 9,809 9,691 1.21% 

NSEIT INDEX 26,325 26,011 1.21% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,131 762 660 

BSE 1,654 1,240 38 

 

Indices Close Previous Chg.% 

DJIA 34,201 34,036 0.48% 

NASDAQ 14,052 14,039 0.10% 

S&P 500 4,185 4,170 0.36% 

DAX 15,460 15,255 1.34% 

CAC 40 6,287 6,234 0.85% 

FTSE 100 7,020 6,984 0.52% 

HANG SENG 28,970 28,793 0.61% 

SSE INDEX 3,427 3,399 0.81% 

NIKKEI 225 29,683 29,643 0.14% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

WIPRO 9.0  JSWSTEEL -1.9  

HINDALCO 4.2  ICICIBANK -1.8  

CIPLA 2.8  BAJFINANCE -1.3  

ASIANPAINT 2.6  LT -1.3  

ULTRACEMCO 2.5  TATASTEEL -1.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 48.6 48.0 0.5 

STOCK FUT 123.4 112.9 10.5 
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agreement, the Government of Ghana will acquire 100% shares of AirtelTigo along with all customers, assets and liabilities. 
Airtel had already written off its investment and provided for it in the prior accounts. No further provisions of any material 
nature are envisaged. 

 Coal India: Incorporated two wholly-owned subsidiaries, viz. CIL Solar PV for manufacturing of solar value chain and CIL 
Navikarniya Urja for renewable energy. 

 NTPC: To issue unsecured non-convertible bonds of Rs 3,996 crore on April 20 through a private placement at a coupon of 
6.87% per annum. The bonds will mature on April 21, 2036. The proceeds from the issue will be utilised for funding of 
capital expenditure, refinancing of existing loans and other general corporate purposes. The bonds are proposed to be listed 
on NSE. 

 Grindwell Norton: SG Shinagawa Refractories India, a joint venture between Shinagawa Refractories, Japan, and Grindwell 
Norton, has commenced its commercial operation of tap hole clay refractory products for the steel industry. 

 Future Enterprises: Defaults on Rs 28.79 crore interest due on non-convertible debentures. 
 

     Earnings Update  

 HDFC Bank Q4FY21: Net profit up 18.17% at Rs 8,186.51 crore versus Rs 6,927.7 crore (Bloomberg Estimate: Rs 8,436 

crore) NII up 12.6% at Rs 17,120 crore versus Rs 15,204 crore (Bloomberg Estimate: Rs 16,408.9 crore) GNPA at 1.32% 

versus 0.81% (QoQ) NNPA at 0.4% versus 0.09% (QoQ) Q3FY21 proforma GNPA: 1.38%, NNPA: 0.4%. Q3FY21 proforma 

GNPA: 1.38%, NNPA: 0.4% Approved one-time restructuring schemes for loans worth Rs 6,508.37 crore Floating 

provisions at Rs 1,451 crore and contingency provisions at Rs 5,861 crore Deposits up 16.3% at Rs 13.35 lakh crore Term 

deposits up 8.5% at Rs 7.19 lakh crore HDB Financial Services’ outstanding loans up 5.4% at Rs 58,947 crore Gross NPA 

ratio stood at 3.9% as compared with 5.9% in the December quarter Provisions and contingencies at Rs 613 crore. 

 ICICI Lombard General Insurance Q4FY21: Net profit rose 22.6% to Rs 345.68 crore versus Rs 282 crore year-on-year. 

Gross direct premium income up 9.4% to Rs 3,478 crore. The solvency ratio was 2.90 on March 31, 2021, as against 2.76 

on December 31, 2020. The overall dividend for FY21 including the proposed final dividend is Rs 8 per share. 

 Den Networks Q4FY21 (Consolidated, YoY): Revenue flat at Rs 326.2 crore versus Rs 327.7 crore Net profit up 50% at Rs 

36.9 crore versus Rs 24.6 crore Ebitda up 8% at Rs 64.87 crore versus Rs 60.1 crore Ebitda margins at 19.90% versus 

18.30% 

 Mindtree Q4FY21 (Consolidated, QoQ): Revenue up 4.23% at Rs 2,109.3 crore versus Rs 2,023.7 crore (Bloomberg 

estimate: Rs 2,096.8 crore) Net profit down 2.82% at Rs 317.3 versus Rs 326.5 crore (Bloomberg estimate: 303.8 crore) 

Ebit down 1.24% at Rs 391.3 crore versus Rs 396.2 crore (Bloomberg estimate: Rs 380.7 crore) Ebit Margin at 18.60% 

Versus 19.60% (Bloomberg Estimate: 18.15%) U.S. dollar revenue up 5.2% at $288.2 million Has recommended a final 

dividend of Rs 17.5 per share for FY21 subject to shareholders' approval. 

     Results Today 

 ACC, Agio Paper, Bajaj Consumer, CRISIL, ICICI Prudential, Pratik Panels, Response Info, Sri Chakra Cem. 

     Indian Macro  
 Non-banking finance companies (NBFCs) have requested the Reserve Bank to extend the one-time restructuring scheme 

of MSME advances till March 31, 2022, as these players are unable to revive their businesses. In February last year, the 

Reserve Bank had permitted one-time restructuring of existing MSME advances, classified as 'standard' without 

downgrade in the asset classification subject to certain additional provisioning and other compliances. "Considering the 

challenging environment for MSMEs and lenders, it will be helpful, if the RBI extends the restructuring scheme till at 

least March 31, 2022," the Finance Industry Development Council (FIDC) wrote. NBFCs primarily cater to the funding 

needs of micro, small and medium enterprises (MSME), including retail and wholesale traders. The industry body also 

urged the RBI to allow restructuring of certain MSMEs loans that already have got the similar relief under the same 



 
 

 

scheme during the first wave of COVID-19, but are now facing challenges. The FIDC has also requested the central bank 

to provide priority status lending (PSL) classification benefit for bank lending to NBFCs on a permanent basis. Earlier this 

month, the RBI extended the PSL benefit by six months till September 30, 2021. 

 Power consumption in the country grew nearly 45 per cent in the first half of April to 60.62 billion units (BU) over the 

corresponding period a year ago, showing robust recovery in industrial and commercial demand of electricity, according 

to power ministry data. Power consumption in the first half of April last year (from April 1 to 15, 2020) was recorded at 

41.91 BU. On the other hand, the peak power demand met, which is the highest supply in a day, during the first half of 

this month remained well above the highest record of 132.20 GW in the same period in April 2020. During the first half 

this month, peak power demand touched the highest level of 182.55 GW on April 8, 2021, and recorded a growth of 38 

per cent over 132.20 GW recorded in the entire month of April last year.  

     Global Macro  

 The consumer price inflation rate in the Euro Area was confirmed at 1.3 percent year-on-year in March 2021, the highest 

since January 2020, driven mainly by higher cost for services (1.3 percent vs 1.2 percent in February) and energy (4.3 

percent vs -1.7 percent). On the other hand, prices rose at a softer pace for non-energy industrial goods (0.3 percent vs 

1.0 percent) and food, alcohol & tobacco (1.1 percent vs 1.3 percent). The ECB has said already it is expecting a spike in 

headline inflation on the back of base effects and temporary factors, warning that it may even exceed the central bank's 

target by the end of the year. Meanwhile, the annual core inflation, which excludes volatile prices of energy, food, 

alcohol & tobacco eased to 0.9 percent from 1.1 percent in February. On a monthly basis, consumer prices climbed 0.9 

percent in March. 

 Housing starts in the US soared 19.4 percent month-over-month to an annualized rate of 1.739 million in March of 2021. 

It is the highest reading since June of 2006, easily beating market expectations of 1.613 million, after harsh winter 

weather dented activity in February. Single-family housing starts jumped 15.3 percent to 1.238 million and the rate for 

units in buildings with five units or more increased 30 percent to 477,000. Strong gains were reported in the Northeast 

(64 percent), Midwest (122.8 percent) and the South (13.5 percent) but starts in the West were down 13.6 percent. The 

housing market has been supported by low interest rates and increasing demand from people moving away from big 

cities due to the coronavirus crisis, while rising lumber prices amid supply constraints could limit production and ease a 

shortage of homes that is threatening the momentum. 

 Eurozone's trade surplus narrowed to EUR 17.7 billion in February of 2021 from EUR 23.4 billion in the corresponding 

month of the previous year. Exports fell 5.5 percent from a year earlier to EUR 178.6 billion while imports declined at a 

softer 2.7 percent to EUR 161 billion. Considering the first two months of the year, Eurozone’s trade surplus rose to EUR 

28.7 billion from EUR 25 billion a year earlier as exports went down 7.2 percent and imports fell 8.7 percent. The 

monthly report also showed that the EU’s trade surplus with the UK went up to EUR 23.2 billion in the first two months 

of the year from EUR 18.6 billion, as exports fell 20.2 percent while imports tumbled 47 percent following the UK exit 

from the EU single market. 

 China's industrial production increased 14.1 percent year-on-year in March 2021, easing from a record 35.1 percent 

jump in January-February and missing market consensus of 17.2 percent. By industry, production growth slowed for 

textiles (7.5 percent vs 39.5 percent in January-February); chemicals (11.9 percent vs 30.8 percent); non-metal minerals 

(24.5 percent vs 44.8 percent); ferrous metals (12.3 percent vs 21.6 percent); general equipment (20.2 percent vs 62.4 

percent); transport equipment (9.8 percent vs 48.9 percent); machinery (24.1 percent vs 69.4 percent); communication 

(12.2 percent vs 48.5 percent); and power equipment (13.6 percent vs 19.6 percent).  

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 723 707 759 775 811 

ASIANPAINT 2598 2534 2646 2710 2758 

AXISBANK 661 655 668 674 681 

BAJAJ-AUTO 3581 3532 3619 3669 3707 

BAJAJFINSV 9744 9697 9812 9859 9927 

BAJFINANCE 4549 4520 4620 4649 4720 

BHARTIARTL 536 534 540 542 546 

BPCL 404 395 414 423 432 

BRITANNIA 3676 3648 3705 3734 3762 

CIPLA 923 900 934 957 967 

COALINDIA 126 125 128 129 131 

DIVISLAB 3756 3689 3801 3868 3912 

DRREDDY 4821 4756 4880 4945 5005 

EICHERMOT 2408 2384 2439 2462 2494 

GRASIM 1328 1315 1354 1367 1393 

HCLTECH 1005 989 1011 1027 1033 

HDFC 2548 2526 2569 2590 2612 

HDFCBANK 1420 1411 1433 1442 1454 

HDFCLIFE 684 680 693 696 705 

HEROMOTOCO 2846 2799 2885 2932 2972 

HINDALCO 356 343 366 380 390 

HINDUNILVR 2434 2418 2457 2473 2496 

ICICIBANK 558 554 568 572 582 

INDUSINDBK 854 845 862 871 879 

INFY 1336 1329 1353 1360 1378 

IOC 89 88 90 91 92 

ITC 207 205 208 209 211 

JSWSTEEL 608 603 622 627 641 

KOTAKBANK 1749 1741 1769 1777 1797 

LT 1339 1328 1366 1377 1404 

M&M 802 786 820 837 855 

MARUTI 6544 6485 6664 6722 6843 

NESTLEIND 16953 16672 17144 17425 17616 

NTPC 101 100 102 103 104 

ONGC 105 103 107 109 110 

POWERGRID 206 203 210 214 218 

RELIANCE 1917 1910 1934 1941 1957 

SBILIFE 906 899 913 920 927 

SBIN 336 334 341 343 348 

SHREECEM 30146 29635 30567 31079 31500 

SUNPHARMA 633 618 642 657 665 

TATACONSUM 661 652 669 677 685 

TATAMOTORS 301 293 308 316 323 

TATASTEEL 873 866 894 901 922 

TCS 3154 3136 3200 3218 3265 

TECHM 996 987 1005 1014 1022 

TITAN 1530 1515 1545 1560 1575 

ULTRACEMCO 6566 6400 6676 6842 6953 

UPL 602 594 611 619 627 

WIPRO 451 424 462 488 500 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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